
COMMENTHK

O
n Feb 18, 2019, the 
Central Committee of 
the Communist Party 
of China and the State 
Council unveiled the 
Outline Development 
Plan for the Guang-

dong-Hong Kong-Macao Greater Bay Area, 
o�  cially kicking o�  the development of 
the GBA.

Since the GBA development strategy 
was put into action, the project has made 
remarkable progress with the full backing 
of the central government and the active 
implementation of the plan.

Going forward, the GBA should seek 
breakthroughs in its development by seiz-
ing the opportunities created by the coun-
try’s pursuit of high-quality development. 
Simultaneously, the GBA should improve 
the e�  ciency and convenience of capital 
fl ow among GBA cities, and support and 
facilitate the further reform and opening-
up of the Chinese mainland fi nancial mar-
ket in the following ways. 

First is to strengthen fi nancial market 
connectivity. Hong Kong has been enhanc-
ing its listing regime in line with interna-
tional development to facilitate companies, 
including those from the GBA, to raise 
funds in Hong Kong for business expan-
sion. Mainland authorities may encourage 
more companies based in the GBA to use 
Hong Kong as an investment, fi nancing 
and product distribution platform. For 
instance, they can support companies in 
the GBA to list and fi nance their high-
quality real estate and infrastructure 
projects in Hong Kong in the form of Real 
Estate Investment Trusts, or register as an 
open-ended fund company or a limited 
partnership fund to leverage Hong Kong’s 
platform for fi nancing and overseas busi-
ness development.

Meanwhile, the existing Stock Connect 
program can be expanded and enhanced 
to allow Hong Kong’s diversifi ed fi nancial 
products to be introduced to the mainland 
capital market, enrich the asset allocation 
tools of mainland fi nancial institutions and 
individuals, and support mainland institu-
tions in the GBA, such as securities fi rms, 
to actively take part in di� erent types of 

connectivity projects. 
Second is to enhance the Cross-

boundary Wealth Management Connect 
program. While the program has been run-
ning steadily since it came into e� ect more 
than a year ago, the disruptions to cross-
boundary travel during the COVID-19 
pandemic, along with limited investment 
options and the need for northbound 
investors to be physically present on the 
mainland to open an investment account, 
have made its participation rate less than 
ideal. To further enhance this program, 
Hong Kong and mainland fi nancial regula-
tory authorities have made good progress 
in their discussion on the possibility of, 
with proper risk management in place, 
expanding the scope of eligible investment 
products and allowing qualifi ed securities 
fi rms to take part in the program as dis-
tributors. These measures should be rolled 
out as quickly as possible as they will help 
investors diversify their fi nancial manage-
ment options and expand the existing 
fi nancial services support.

Third is to promote mutual recogni-
tion of licenses and qualifi cations within 
the GBA. To fully integrate the fi nancial 
markets in the GBA, it will require not 
only enhanced collaboration at the fi nan-
cial infrastructure and product levels, but 
also initiatives to promote integration of 
fi nancial market regimes at a higher level. 
Hong Kong and the mainland have already 
established a foundation for cross-referenc-
ing each other’s professional qualifi cations 
under the Closer Economic Partnership 
Arrangement, which simplifi es Hong Kong 
professionals’ application for relevant 
securities and futures qualifi cations on the 
mainland, and vice versa. Building on this 

arrangement, more channels for fi nancial 
institutions and operators to access each 
other’s market can be created. A case in 
point is the possible introduction of mutu-
al recognition of securities and futures 
business licenses and qualifi cations. 

Hong Kong’s existing regulatory frame-
work has a temporary licensing system 
that allows eligible institutions and 
operators to conduct regulated activities in 
Hong Kong for a specifi ed period. In view 
of this, mainland regulatory authorities 
may consider policies that will facilitate 
Hong Kong’s institutions and operators to 
conduct professional practice on the main-
land. For instance, mainland authorities 
may, using the GBA as a pilot zone or spec-
ifying a scope of services, allow institutions 
and operators accredited by the Securities 
and Futures Commission to obtain tempo-
rary licenses for conducting securities or 
futures business on the mainland.

Fourth is to enhance cooperation in 
sustainable fi nance. As the carbon market 
on the mainland is set to gain greater 
prominence, Hong Kong can harness its 
world-class fi nancial platform to link up 
the mainland and international markets, 
connecting carbon reduction projects on 
both sides and investors who support low-
carbon transitions to raise funds for green 
and sustainability projects. The mainland 
and Hong Kong can work together pro-
actively on carbon trading and related 
fi nancial products and explore the creation 
of low-carbon goods befi tting the GBA. The 
two sides can jointly promote the devel-
opment of China’s carbon markets and 
uphold the country’s policies of addressing 
climate change.

Fifth is to facilitate talent fl ow within the 
region. The diversifi ed needs arising from 
the fi nancial development in the GBA are 
invariably linked to professional services; it 
is therefore crucial to ensure uninterrupt-
ed talent fl ow within the GBA. Due to the 
fundamental di� erences in legal systems, 
industry development and professional 
accreditation, the mutual recognition of 
professional qualifi cations for individuals 
between the two sides has been proceeding 
in a step-by-step manner. Some substantial 
progress has now been made in some sec-

tors for Hong Kong and Macao residents 
to attain qualifi cations and practice their 
professions on the mainland. Authorities 
overseeing the relevant industries on both 
sides should continue to expand the mutu-
al recognition of professional qualifi cations 
and remove barriers to the fl ow of talent 
and professional services.

Meanwhile, mainland authorities can 
create more favorable conditions for 
people from Hong Kong and Macao to 
start a business or pursue their career aspi-
rations in the mainland cities of the GBA, 
such as simplifying the approval process, 
setting up special subsidies, and providing 
convenient and friendly policies for cross-
boundary access, residence, housing and 
taxation. 

The GBA, which is characterized by its 
unique “one country, two systems, three 
jurisdictions” framework, should continue 
to serve to connect the mainland with 
Hong Kong’s internationalized system and 
infrastructure, to set up a mechanism for 
fi nancial systems’ cross-reference and con-
vergence, and to expedite the mainland’s 
development in aligning with international 
standards and protocols. 

Guangdong province, Hong Kong, and 
Macao should, for the purpose of expedit-
ing China’s alignment with international 
standards, take the initiative to explore 
and improve their capability for rule set-
ting for the new economy in situations 
where international standards are not fully 
developed, as well as to take a proactive or 
even a leading role in international stan-
dard setting. For example, as international 
standards and regulations for sustainable 
fi nance have yet to be fully worked out, the 
GBA can potentially seize this window of 
opportunity to pursue high-quality devel-
opment for its fi nancial industry. To this 
end, it should take the lead in collaborat-
ing with international organizations and 
establish leading green-fi nance profession-
al services such as information disclosure, 
product certifi cation and rating review to 
help the country develop a world-leading 
system for sustainable fi nance. 

The views do not necessarily refl ect those of 
China Daily.
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T he silence that greeted World 
Children’s Day on Nov 20, 2022, 
was deafening. Despite the 
theme being “Inclusion, for every 

child”, the empowered adults fell woefully 
short in celebrating the children, far less 
including them — even for a single day. 
The ad nauseam production of slogans 
like “Children are our future”, “Children 
and young people are our most precious 
resource”, and “No child left behind” has 
been reduced to being mere cliches. It’s 
not uncommon to come across entities 
attempting to monetize these, much rather 
than celebrating and nurturing the chil-
dren.

That conference participants continue 
to merely discuss children and their future 
is truly remarkable. It’s hard to fathom the 
future that they are hypothesizing about. 
And why focus so much on the future — 
when it is now that the children are facing 
their education and development chal-
lenges? How can we ever hope for a future 
generation that is confi dent, capable and 
empowered when it is today and now that 
they are being marginalized — education-
ally and socially? 

Globally, childhood has become a 
“man-made” nightmare, with the wonder 
years becoming a landscape replete with 
virtual abuse, violence, sexploitation, 
tra�  cking, starvation, armed confl ict, 
educational poverty, learning defi cits 
and socioeconomic marginalization. The 
recent COVID-19-infected years have only 
exacerbated the plight of the vulnerable. It 
was for us adults to provide a safe, secure 
and normal environment for the children, 
and we failed. The single common factor 
in all these is that the very adults have 
perpetrated all these that the children rely 
on for protection and guidance. It is we — 
the empowered stakeholders — who bear 
the responsibility for marginalizing and 
excluding them from becoming key future 
stakeholders. To then position oneself as a 
“concerned savior” is hypocrisy.

In Hong Kong, the wonderful place we 
call home, the general response to the 

special administrative region’s Children’s 
Day on April 4 has been virtually nonexis-
tent. Over the past year, when I routinely 
quizzed children and grown-ups (across 
various socioeconomic demographics) 
about when Children’s Day was, it was 
no surprise that hardly anyone was even 
aware that such a day existed. While the 
social media infl uencers and institutions 
go into overdrive to garner “likes” on every 
celebratory day, it remains a mystery as to 
why they are a¢  icted with lethargy when 
it comes to respecting and celebrating the 
children.

That some 180,000 children (18 percent 
of the child population) under 18 living 
in poverty in 2015, which increased to 
274,900 (27 percent) in 2020, is extremely 
unnerving. More so for a city like Hong 
Kong, which enjoys the enviable status of 
being one of the top-ranked economies 
in terms of millionaires per capita. Hong 
Kong human resources professionals have 
been expressing concern regarding their 
inability to fi nd local talent competent 
enough to match industry’s needs. This is 
naturally indicative of the trend that local 
universities need to empower graduates 
with skill levels commensurate with the 
practical demands of the workplace. The 
World Bank report indicates that Hong 
Kong’s workforce participation rate for 
the population over 15 years is a tepid 59 
percent. The other Asian economies (Sin-
gapore, 71 percent; Macao, 69 percent; the 
Chinese mainland, 67 percent; Thailand, 
67 percent) are doing a far better job. 

Thus, yet again, for being faultless, the 
young su� er. And yet again, it’s the now 
that demands action. 

It’s well-known that education is the 
most powerful means to eradicate poverty 
and achieve social equity. No one can 
question that since December 2019, Hong 
Kong’s children have weathered relentless 
disruptions to their schooling and social 
life and yet exhibited incredible resilience 
in smiling through these times. With the 
local primary schools resuming full-day 
sessions just recently, that’s over three 
years of abnormal circumstances. The 
environment has unquestionably been 
even more testing for the socioeconomi-
cally marginalized children, for whom 
online learning was not a given but a 
luxury that they couldn’t a� ord. Of these 
socioeconomically marginalized children, 
the daughters and sons of Hong Kong that 
belong to the non-Chinese speaking (NCS) 
community had an even taller mountain 
to climb as they have always struggled 
with the language barrier. One can only be 
humbled by their grit and determination 
and salute the incredible courage of the 
young ones; the harsh reality of today is a 
deepening learning defi cit and increased 
educational poverty.

To give due credit, since 2014-15, Hong 
Kong’s Education Bureau has introduced 
a series of enhanced measures in terms 
of funding and resources to support NCS 
students’ e� ective learning of the Chinese 
language with a specifi c mandate to sup-
port the schools in creating an inclusive 
learning environment. While this alloca-
tion started with an impressive HK$200 
million ($25.5 million) of extra funding 
for the 2021-22 school year, it went up to 
HK$560 million per annum after that, 
registering a most-impressive 280 percent 
increase. Kudos to the HKSAR govern-
ment for its sustained e� orts to support 
these children. Concurrently, the number 
of NCS children taking their Diploma 
of Secondary Education (DSE) exams in 
public and Direct Subsidy Scheme schools 
has gone from 1,186 in 2016-17 to 1,403 in 

2020-21, a 18.3 percent rise. With these 
impressive fi gures as a backdrop, it is 
disappointing that an abysmally low num-
ber of 106 children in 2016-17 and 111 in 
2020-21 were empowered and courageous 
enough to take the DSE Chinese exami-
nations. Thus, extra funding and extra 
resources being provided are causing a 
weak 8.9 percent level to fall to an anemic 
7.9 percent? Is this not distinct evidence 
of the persistent educational marginaliza-
tion of the daughters and sons of Hong 
Kong? The HKSAR’s Audit Commission 
report of March 2021 and the EDB itself 
in December 2022 have expressed their 
extreme dismay at learning that many 
schools have failed to provide su�  cient 
support to the children for their Chinese-
language learning. Despite the HKSAR 
government’s e� orts to dismantle any 
socioeconomic barriers to education by 
providing 15 years of schooling for free, 
that its children are still getting marginal-
ized is most disappointing.

With Children’s Day coming up on April 
4, one hopes that the front-line empow-
ered stakeholders (educators) will respect 
their moral responsibilities of developing 
the children into productive citizens and 
taxpayers, as opposed to poverty-stricken 
benefi ciaries of social welfare. And for 
that, the time is now. Now is certainly not 
the time to express concern about just 
32,500 babies born in 2022. Now (and not 
the future) is more the time for ground-
level, accountable deliverables that 
include the young ones who have already 
graced us with their birth and nurtur-
ing them into confi dent and competent 
youngsters. Actions always speak louder 
than mere words.

It would serve the empowered adults 
well to remember an astute Chinese say-
ing: “If your plan is for one year, plant 
rice. If your plan is for 10 years, plant 
trees. If your plan is for 100 years, educate 
children.”

The views do not necessarily refl ect those 
of China Daily.

Improve children’s education now to secure future

Move to set 
up mediation  

body in HK 
is welcome

I t is good to know that with the blessing and 
assistance of the central government, the 
Hong Kong Special Administrative Region 
is going to establish an international media-

tion body for the settling of international disputes.

What is mediation?
Informally, mediation is a form of settling 

disputes between two parties with the help of a 
neutral third party. One can imagine in the old 
days, in a village, some confl icts between two 
villagers were resolved with the help of the vil-
lage’s respected elder(s). In modern times, and 
more formally, mediation, while still retaining the 
feature of disputes between individuals, between 
corporations, and between nations, being resolved 
with the help of a neutral third party, is classifi ed 
as a form of alternative dispute resolution, or 
ADR. That begs the question: Alternative to what? 
The answer: It’s the alternative to going to court 
for a settlement.

In a court, the government appoints a judge, 
who after having heard the arguments, supported 
by evidence from both sides, makes a judgment 
on the merit of the case and often determines 
who is right and who is wrong, and based on that, 
imposes the solution on the disputants. The solu-
tion might not be a win-win outcome for both. 
The party who has won the case might not feel 
he or she has been justly awarded, and of course, 
more often than not, the party who has lost the 
case tends to feel that justice has not been served. 
In any case, the parties cannot decide who will 
be the judge. The state does. A court judgment 
usually results in a win-lose outcome for the dis-
putants, but on occasions, could even result in a 
lose-lose situation.

In arbitration, which is a form of ADR, the arbi-
trator is agreed upon by the disputants. Once the 
arbitrator is appointed, his or her power is very 
similar to that of a judge. He or she listens to the 
arguments from both parties and decides how the 
dispute is to be settled, and his or her decision, 
like that of the judge’s decision, is binding on both 
parties. The results are the same as in a court 
judgment.

How, then, is mediation different?
One of the fundamental principles in mediation 

is that the mediator is there not to judge who is 
right and who is wrong. Though I am a medical 
doctor, I am also trained as an accredited media-
tor. In my opening statement to the parties at all 
mediation sessions, I always tell them: “I am not 
a judge and not an arbitrator. I am here not to 
say who is right and who is wrong. My job is to 
facilitate the two of you to resolve the di� erence 
between you two over the matter under dispute 
today.” The best mediation outcome is to have an 
agreement that is a win-win outcome for both 
parties and the relationship between the par-
ties restored. Think of the international tensions 
today. If international mediation could achieve 
those objectives, it is worthwhile, therefore, to set 
up a body that specializes in settling international 
disputes, be that between nations or between 
corporations.

There are many forms of mediation, such as 
facilitative, interest-based, evaluative, etc. But they 
all have that underlying principle that the media-
tor does not act as a judge.

In August 2019, the United Nations Conven-
tion on International Settlement Agreements 
Resulting from Mediation, also called the Sin-
gapore Convention on Mediation, was open for 
signature in Singapore, and China was one of the 
signatories. Traditionally, China and other Asian 
countries steeped in the Confucian culture tend 
to favor the use of mediation over a law court in 
the settlement of disputes. Although Singapore 
has set up the Singapore International Mediation 
Center already, it is worthwhile to promote and 
strengthen the use of mediation in settling inter-
national confl icts in the world in general, and in 
Asia in particular, by Hong Kong’s setting up such 
an international body. It’s wise that Hong Kong 
calls its proposed institution “international orga-
nization for mediation” rather than “mediation 
court”. If the body were to be called International 
Mediation Court, the use of the word “court” 
might deter some parties from using the Hong 
Kong body to settle disputes by mediation. The 
name International Organization for Mediation is 
more appropriate and will encourage its popular 
use.  

The views do not necessarily refl ect those of China 
Daily.
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